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	جامعــــة فيــلادلفيـــا
	Philadelphia University

	قسم:المحاسبة               
	Department of: Accounting


	نموذج رقم (16/ج)
	ورقة الامتحــان
	Form No (16/C)

	
	Examination sheet
	


القسم الأول :              PART   1 :                                                                                               

أ- معلومات A : Information                                                                                                      

	اسم الطالب  :
الرقم التسلسلي للطالب: 
	الرقم الجامعي للطالب :


	Student Name:
	Student  No:

	السنة الدراسية : 2021-2022
	الفصل الدراسي :الثاني 
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الفترة  :         الصباحية           المسائية          

	Academic year: 2021/2022
	Semester: The second
	

	اسم المادة : Governmental accounting   
	رقم المادة:0311343 
	اسم مدرس المادة : د. عبير سمارة 

	اليوم : الاحد 
	التاريخ :26/6/2022
	الوقت :  11:00-9:00

	Day: Sunday
	Date: 26/6/2022
	Time: 9-11

	الممتحن الداخلي: د. رنا العريوط


	
	الامتحــــان: النهائي 
	Examination: Final 

	رقم السؤال
	1
	2
	
	3
	4
	المجموع

	العلامة
	
	
	
	
	
	


ب- إرشادات B -Guidelines                                                                                                                 

	 - الامتحان يتكون من ثلاث فئات من الأسئلة ومجموع العلامات (40 علامة) 
-  العلامة مكتوبة إزاء كل سؤال.
-  يجب كتابة الإجابة بوضوح وتحديد رقم السؤال المتعلق بالإجابة.

- يمنع منعاً باتاً الالتفات/ أو الكلام أو الغش خلال الامتحان تحت  طائلة العقاب.   

	-The exam consists of three categories and the total mark is (40 Marks) 
- Each question has its own mark beside it.

-The answer must be written clearly and write the question number relevant to the answer.                           

- Student must not talk or cheat during the exam or He / She will be subject to a penalty.          


جـ - ملاحظات الطالب حول الأسئلة ( إذا وجد )C- student Comments about the Questions ( If any )                   

	1.

2.


	1.

2.


القسم الثاني : الأسئلة 

	الفئة الأولى : أسئلة الأفكار الأساسية للمادة (15 علامة )  
الهدف من هذا النوع من الأسئلة هو تقييم المعرفة والمهارات الأساسية والتي تمثل المستوى الأدنى المطلوب من الطالب وفق ما تم به إثراء قدراته المعرفية.
	First Category : Main points of the topic.( 15 marks)

The aim from these questions is to assess the main knowledge and skills of the student which show the minimum that the student should acquire.                                                                        


Question 1: Choose the correct answer:                                                                        ( 15 marks)                                                      
Choose the correct answer: - 
 
1. The primary objective of a not-for-profit organization or a government is to 
a. maximize revenues                           
b.  minimize expenditures 
c. provide services to constituents 
d. all the above 
 
2.   If businesses are ‘‘governed by the marketplace’’ then governments are governed by.  
a.  legislative bodies. 
b. Taxes. 
c. Budgets.   
d. state constitutions 
 
3. Which of the following is NOT a reason users need governmental and not-for-profit external financial statements? 
a) To determine the ability of the entity to meet its obligations. 
b) To determine the ability of the entity to continue to provide services. 
c)To predict future fiscal solvency 
d)To evaluate the overall profitability of the entity None of the above 
 
4. The use of a Presentation Currency Other than the Functional Currency is normally determined by 
a. Ministry of finance 
b. Suppliers 
c. Entity accountant 
d. None of the above 
 
5. Foreign currency monetary items shall be translated using the 
a. The rate at the date of the transaction 
b. The closing rates 
c. At fair value 
d. None of the above 
 
6. Depreciation is added back to profit when arriving at the cash flow from operating activities because? 
a.  Depreciation is only an estimated amount 
b.  Depreciation does not affect profit 
c. Depreciation only affects the balance sheet, not the profit and loss account 
d. None of the above 
 
7. As per IPSAS Standard-2, Cash Flow is classified into 
a. Operating activities and investing activities 
b. Investing activities and financing activities 
c. Operating activities and financing activities 
d. Operating activities, financing activities, and investing activities 
e.  
8. The main financial performance statement is: 
a. The statement of financial position 
b. The statement of cash flows 
c. The statement of profit or loss and other comprehensive income 
d. The statement of changes in equity 
 
9. Which of the following inventory valuation methods, commonly used under the IPSAS 12 is allowed 
a. LIFO 
b. FIFO 
c. Weighted average 
d. Retail inventory method 
10. The purpose of the IPSAS is to establish accounting standards for 
a. Not-for-profit entities. 
b. Federal government. 
c. public sector establishments, except for government businesses. 
d.  Non-federal governments  
11- Land is shown on the balance sheet under 
a. Intangibles. 
b. Investments. 
c. Property, Plant, and Equipment. 
d. Current Assets. 
 
 
 
 
12- When inventory declines in value below the original cost, what is the maximum 
amount that the inventory can be valued at? 
a. Sales price 
b. Net realizable value 
c. Historical cost 
d. Sales price reduced by the estimated cost of inventory 
13- For Modified Accrual Basis revenue is recognized when  
a. when they are available and can be estimated 
b. authorized by the budget ordinance  
c. earned  
d. none of the above 
14- Which of the following is a foreign currency transaction? 
 (i) Buys or sells goods or services whose price is denominated in a foreign currency 
 (ii) Borrows or lends funds when the amounts payable or receivable are denominated in a foreign currency 
 (iii)  acquires or disposes of assets, or in cursor settles liabilities, denominated in a foreign currency 
a.   only (iii)  
b. All 
c. on  (i)  
d. only (ii) 
15- Which of the following is information that should be included in the financial section of a comprehensive annual financial report? 
a. The auditor's report.    
b. The basic financial statements. 
c. Notes to the financial statements.                         
	   الفئة الثانية : أسئلة الجانب التطبيقي وقياس قدرة الطالب على        التحليل والاستنتاج .   (علامات 13  )

الهدف من هذا النوع من الأسئلة هو فحص قدرة الطالب على التحليل والاستنتاج ومقدار مهارته في الربط بين المعلومات النظرية التي درسها والجانب التطبيقي العملي للمادة.
	Second Category : practical applications and analysis skills  (13 marks    )

The aim from these questions is to assess the student’s ability to analyze and comprehend Information In addition to his ability to apply the Information in a practical way.


Question 2: 
 what are the Maine components of the government accounting?   (4 marks)                                                                                                                       
………………………………………………………………………………………………………………

documents providing evidence of transactions 
bank accounts through which payments and receipts are handled  
accounting records (cash book, ledgers etc.)  
procedures and controls  
A means of aggregation of accounting data  
internal accounting reports  
external accounting reports (financial statements)   
staff 
Question 3:  (9 MARKS)
started the construction of an asset on 1 January 2019 with a loan of $40,000 borrowed at an interest rate of 9% per annum. 
The loan was used on the asset as follows: 
	Date 
	Amount 

	1 January 2019 
	15,000 

	1 May 2019 
	20,000 

	1 October 2019 
	5,000 


The construction of the asset was completed on 31 December 2019. However, during the accounting period, AB Ltd. has invested the surplus funds at an interest rate of 3% on temporary invested the surplus funds at an interest rate of 3% temporarily before these were required for spending. 
Required: 
(a) The Borrowing Cost is eligible for capitalization on 31.12.2019.(3 marks) 
(b) The Cost of Asset to be reported in the statement of financial position at 31.12.2019.(6) 
 
Calculation of Eligible Borrowing Cost: 
Eligible Borrowing Cost = Actual Borrowing Cost – Income from temporary investment of funds. (2) marks 
  = ($40,000 * 9%) – $312.5 
Eligible Borrowing Cost   = $3,287.5 
Income from temporary Investment of Surplus funds: 
(25,000 * 3%) * 4/12 + (5,000 * 3%) * 5/12   =   $312.5(2mark) 
Cost of the asset at 31.12.2013 
($15,000+$20,000+$5,000) + $3,287.5 = $43,287.5(2 mark) 
	الفئة الثالثة: أسئلة الذكاء والقدرة على حل المشكلات العملية (12علامات) الهدف من هذا النوع من الأسئلة هو فحص قدرة الطالب على استخدام المعلومات التي درسها لحل المشكلات غير المألوفة التي تظهر في الواقع العملي ودرجة الذكاء في التعامل معها . 
	Third Category: Unfamiliar problem solving. ( 12  marks   ) 
The aim of these questions is to assess the students’ ability to use the information they learned to solve unfamiliar problems which appear in life and the degree of intelligence to deal with it.


Question 4:                                                                                        ( 12 marks)
A- (3 marks)
The Ministry of Higher Education bought the lands adjacent to the Ministry's building to be used as a car park. The expenses incurred in purchasing the land were as follows: purchase price, $55,000; broker fee $6000; Title search and other fees, $5,000; demolishing an old building on the property, $5,700; grades $1,200; Foundation excavation for the road $3,000; Laying and paving of driveway $25,000. lighting $7,500; $1500 signs. 
             List the items and amounts that should be included in the Land account 

Purchase price                                                $55,000 
 Broker’s fees                                                      6,000  
Title search and other fees                               5,000  
Demolition of old building                                5,700  
Grading 1                                                                 ,200  
Land acquisition cost                                           $72,900 
B- (3 marks)
The expected selling price of the inventory is $5,000. However, ABC Inc. needs to spend $800 to complete the goods and an additional $200 for transportation expenses. Considering the available information, the net realizable value of the inventory should be calculated in the following way: 
NRV = $5,000 – ($800 + $200) = $4,000 
C-  (3 marks)
The following transactions during 2021 
        Sales of                        $9,000 on account 
        Collected                     $4,000 for services to be performed 

        in 2021Paid                 $2,650 cash in salaries 
       Purchased airline tickets for $500 in December for a trip to take place          

            In 2021

Net Income = 4000-(2650+500) =850 
D- (3 marks)
Given the data below for a firm in its first year of operation, determine net income under the accrual basis of accounting.  Revenue recognized                                     $19,000  
      Accounts receivable                                            3,000  
           Expenses incurred                                               7,250  
          Accounts payable (related to expenses)            750

          Supplies purchased with cash                           1,800 
Net Income = 19000- 7250 =11750 
END OF EXAMINATION PAPER
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